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THE PUBLIC OVERWHELMINGLY SUPPORTS A TAX RATE INCREASE ON THE WEALTHY

Poll after poll has shown that between 70 — 80% of the public supports an increase in the
tax rate on the wealthy. The latest Quinnipiac Poll (Appendix VI, p.1) shows that:
o by 77% to 19% people support raising the tax by one percent (1%) or people
making over $1,000,000.
o Republicans in New York State support the “Millionaire’s Tax” by 65% to
35%.
o Democrats support the “Millionaire’s Tax” by 83% to 13%, Independents by
81% to 16%.

TAX INCREASES ON THE WEALTHY VS. REDUCTIONS IN STATE SPENDING

Hundreds of economists have signed letters urging the State to increase revenue
not cut services. (Appendix VII, p.2)

Joseph Stiglitz 2001, recipient of the Nobel Prize in Economics stated, “reductions
in government spending on goods and services...are likely to be more damaging to the
economy in the short run than tax increases focused on higher-income families” (Please
also see Appendix V, p.2).

By restoring the tax rate for the wealthiest 3.5% in New York State will generate
approximately $6 Billion. (Appendix VilI)

Considering the fairness of restoring a tax rate on those who have benefited greatly
for the last 30 years as opposed to those in the middle class whose benefit was meager
and the overwhelming public support for an increased tax on the wealthiest, we ask you to
consider restoration of the tax rate on those making over $250,000 as opposed to budget
cuts that will disproportionately impact on the poor and middle class and ultimately hurt the
economy.

Thank you again for your time and your past and continued commitment to our
students.




